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B nannoii cratbe npejiaraeTcs paccMOTPeTh Takoit penomen Kak Kpusuc. Ocoboe BHUMAaHUE
CTOUT YJIEJIUTH SKOHOMUYIECKOH TTOJTUTHKE, 8 UMEHHO pedopMaM, KOTOPbIE TTPOBOIATCS TOCY1ap-
ctBoM. Ecmm ciemoBaTh ubepasibHOM TTapaJIirMe, TO NOCYAapCTBO, KOHEYHO, UTI'PAET BasKHYIO
pOJIb ¥ B Mepy HEOOXOIUMOCTU JOJIZKHO BMENIUBATHCSI B SKOHOMUYECKYIO JIEATE/IbHOCTb, HO
TaKKe HY>KHO He 3a0bIBaTh PO CBOOOJHOI PBIHOK B OCHOBE KOTOPOI'O JIEXKAT PHIHOYHBIE OT-
nomenus. Takum obpaszom, no Bepcun M.DpujameHa, riaBHas NPUYNHA KPU3UCA KPOETCS B
BMEIIATEIbCTBE T'OCYJIAPCTBA B SKOHOMUKY, TEM CaMbIM JIeCTaAOMIM3UPYeT Pa3BUTUE YACTHOTO
CEKTOpA.

B nonsarne kpuzuc M.@puamen BKIabBaeT Tpu hakTopa: HHIAIN, 6e3padoTHIa U CKO-
pPOCTH OOpaIeHns TeHEYKHONH MACCHI.

1. Undasamnus.

Jlanmbrit haKTOp OH paccMaTpPUBAECT, KaK «JICHEXKHDBIN (deHoMens. [[puunna 3ak/modaercs B
OBICTPOM TeMIle POCTa HOMHWHAJBHON JIEHEKHOI MacChl, KOTOPas OMepekKaeT POCT PeaibHOro

BHII.

M.Dpuamen BbLIeseT ABa BUIa WHQOIANM: OTKPHITYIO U MOJaBIeHHYI0. BhIcTyaer mpo-
TUBHUKOM IIOJ@BJICHHON MHMJIAINH, CJIeJI0BATE/HHO T'OCYJIapCTBO MOXKET HAHECTH BPEJ KO-
HOMHUKHU, TaK KaK HE€ YYUTBbIBACT Jial' BpEMEHU; TaKzKe IIPpUINHa 3aKJ/II09aeTCd B TOM, 4YTO IIO-
JlaBjieHue MHQIAIUN TPEaTCTBYeT (PYHKIITMOHUPOBAHUIO PHIHOYHOM cucTeMbl. B 3TOM citydae
[PABUTEHLCTBO BBIHYKJIEHO CO3/1aBaTh CyOCTHTYT (3aMeHY) PHIHOYHOI CHCTEMbBI, KOTOPBI OKa~
3BIBAETCS UCKJIFOUNTE/IbHO HEIM(MEKTUBHBIM.

N3 sToro caemayer, 9To Takoit (peHoMeH Kak WHQIIAIIA He CTOUT OOATHCS U CPa3y IPeIIpu-
HUMAaTh MEPBI JJIsd €ro MpejoTBpalieHus. Bo3aMoXKHO, CTOUT MOI0XKIATh U JATh MOJTHOMOYMS
PBIHKY PEIUTh JAHHYIO IIPOOIeMYy.

2. Bespaborura.

O 6espaborurie Muirron OpujamMen TOBOPHUT, UTO I'pazkjaHe CTPaHbI B KOTOPO#l MHOIO pe-
CYyPCOB caMi BBIOMpAIOT pabOTaTh UM WU 3aHUMATHCS JOCYTOM.

3. CkopocTh oOpalleHns JIeHe:KHON MaCChI.

B nannoMm gakTope JeHbI'U PACCMATPUBAIOTCS HE TOJIBKO KaK CPEJICTBO OOpAIleHus ILaTe-
JKa, HO 1 Kammrasa (CpeicTBa HeoOXOMMbIe JIJisi BIIOYKEHUST B TIeHHbIe OyMaru, WHBECTHIUN U
T.71.). Takum o6pa3oM, mOTpeOUTEH, MOy IUBIINE ONPEIeJEHHOe KOTMIECTBO JieHer, (hopMu-
pyIoT CBOIT cobGCTBEeHHBIH «TOpTdheb aKTHBOBY (OOIMralliy, aKInK, HAJNIHbIE JTeHbIH, HHBe-
CTHIIUH YeJIOBEIeCKOro Kamurasa). Crie10BaTebHo, CIIPOC HA JEHBIM 3aBUCUT U OT JIHHAMUAKH
BBII, u or ypoBHS J0XOJHOCTUA aKTUBOB, a (PYHKIIU CIIPOCa Ha JeHbru ctadbmibHa. [Ipu srom
IIPE/IJIOYKEHNE JICHET TaKKe SBJIAeTCAd HEeCTAOMIbHBIM, TaK KAK OHO 3aBUCUT OT HEIpEeJICKa3ye-
MBIX JICHCTBUH IIPABUTEILCTBA.

Munron @pumeH B cBOUX padboTax IpejijiaraeT KOHIEHIIINI0, KOTOpasl IIOMOIJIa, CIIPABUThCS
B IIOCJIEBOGHHBIE I'OJbI, KPU3UCHOE BPEMsI, - MOHETAPUCTCKUM MOAX0A. TaK KakK 0 9TOr0 MHO-
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rue CTpaHbl caeaoBa I noanTuke "nemreBbix jgeHer”. CMBICT JaHHONM MOJUTHKE 3aKJIF0YAJICST B
TOM, 9TO 3aIac JeHeT TOBBIMIAJICS, & TaKKe TOBBIMAIICH IEHBI - OTKPBITO WX 0T, KAaKOH-T100
MacKoli, KoTopas ObLia Hanboiee 3hdeKTuBHA B 00X01e Mep KOHTpoJIsd. B urore, Kazkias cTpa-
Ha, KOTOpas CJe0Baja JaHHONW MOJUTHKE UCIBITAIa WK OTKPBITYIO0 HHQJISIUIO, WA CACTEMY
Mep, KOTOPbIE ObLIH YACTUIHO 3(PHEKTUBHBIME U YACTUIHO HET, HAIIPABJICHHbIE HA I10IaBJICHIS
nHIAIMOHHOTO JTaBjieHud . Takum oOpa3oM, HU OJiHa CTpaHa He Ipeycresia Obl B OKa3aHUU CO-
[POTUBJIeHNsT WHMDIsIUN 6e3 MPUHATHS Mep, KOTOPbIe ObLIN OBl HAIIPABIEHBI Ha CAEPKUBAHNE
pocTa 3amaca JeHeKHbIX Macc. CJie/loBaTe/IbHO, T€ CTPpaHbl, KOTOPbIE CAECPKUBAJINA POCT 3aliaca
JIeHer MOIJIM Obl KOHTPOJIMPOBATH MOBBIIIIEHNE TIEHbI Ha TOBap.

Ecmm paccmaTpuBaTh MOHETaAPU3M, TO CMBIC/T JJAHHOM T€OPUH 3aKII0YAETCA B TOM, YTO KOJIN-
YECTBO JICHET B OOPAIIEHUU SIBJISIETCS OIPEJIEISIONM (hbaKTOPOM Pa3BUTHS SIKOHOMUKU. TaKKe
OCYTIECTBJISIIOTCS MePBI, CBI3aHHBIE C TIOJUTHKOI, KOTOpas HallpaBIeHa Ha CTAOMIN3AIINI0 KO-
HOMUKHU €€ (DYHKIIMOHUPOBAHUS U PA3BUTHA.

o mpoBejienns HOBOI JeHEXKHON pedOpMbI BLIXOJIOM W3 JIAHHON CHTyallud CTaHOBUTCS
JIUIITh KOMIIPOMUCC, KOTOPBII 3aKII09aeTCA B TEPIUMOCTH K YKJIOHEHHUIO ITEHOBOT'O KOHTPOJIA U
KOJJIEKTUBUCTCKO# SKOHOMUKH. B 1OCse/IcTBIE MOYXKHO 3aMEeTUTh, YTO YeM IIUpPe IPEeJIITPUIM-
YUBOCTDb OT/IEJIbHBIX JIUIl B MAHEBPUPOBAHUHU OT IIEHOBOI'O KOHTPOJIS U YeM dalre ohuirnaibHbie
BJIACTU 3aKPBIBAIOT TJIa3a HA TaKue YKJIOHEHUs, TeM MeHbIe yiepba Oymer HaHeceHo. A uem
OO0JIbITIe 3aKOHOIIOCTYTITHBIX T'PaXKIaH, 4eM xKectde n 3 deKTuBHee padoTaeT MallnHa Tocy/iap-
CTBEHHOTO IIPUHYKJICHUSA, TeM OOJIbIIIe BPea 9TO MPUHOCUT SKOHOMUKE.

Kaxk rosopuir Amam Cymut - «MHOTO pa3BajwH 3a IledaMu HAIUI», TAK CTOUT IIPeI0TBPa-
aTh U HE JIOIYCKATh HOBBIX «Pa3BaJuH», & JJIsI 9TOT0, BUJUTCS, CTOUT Pa3yMHO OTHOCUTBHCS
K TIEPEOIeHKN XOPOIEro n He MpOoIaTh IJI0XON MOJIMTUKHA.

Munron @puameH mojaraji, 9TO KPEJIUTHO-JEHEKHasT U OMO/KeTHAd ITOJUTUKA, CJIE/Lys
KeHCHaHCKON Moje/n, HecrocoOHa 3(MhEKTUBHO pa3sBUBATLCS JIAJIbIIE, OCOOEHHO B IEPUO/L
Kpusnca. EJIUHCTBEHHO yCTONYUBBIM CPEJICTBOM HABJISIETCA WHQJIANNA, KOTOPas BEJIET K PO-
CTY TOCYJAapCTBEHHBIX JIOXOJIOB U JIONycKaeT Jieurnut OojrKkera. Takum oOpaszoM, NpOBeJIeHIE
KeHCUMAaHCKUX Mep OIIauuBaeTcs 3a CUHET HAJIOTOB, & UMEHHO, 110 TIPOTPECCUBHON CTaBKU, TO
CKa3bIBAETCs Ha JIOXOJMHOCTH (DUPM U HPUBOJUAT K MEJJICHHOMY YMHUPAHHUIO YACTHOTO CEKTOPA.

[lens Teopermyecknx acnekToB Mwuirona Ppuimena, BUIUTCHA, B YTBEPXKJIEHHE KOJIAIE-
CTBEHHOU TeOpHU JIeHET U JIA€T OCHOBAHUE JIJI KOHIENIIUH SKOHOMUKO-TTOJTUTUIECKAX TTUKJIOB.

g camkenus posm rocyjapctsa B 3koHoMuKe M.Dpuamven mpejjaras MpoBeieHIe pas3-
JIMYHBIX Mep, K IPUMEPY HAYATh 3aHUMAThCs IpUBATU3aIAE OOJIbIIel IO/ rOCy/1apCTBEHHO-
CTH, IIPW 3TOM CHUZKas HAJIOI'U Ha JIOXOJIbI U TPUOBLIb.
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