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YcrernrHasi WHBECTUIMOHHAS TTOJTUTUKA PETMOHA BO MHOTOM 3aBUCHT OT 3(DMEKTUBHOCTU
JIEHCTBUIl PErMOHAJIBHBIX OPTaHOB BJIACTH W rybepHarTopa. [lpm orneHWBaHWE IKOHOMUYIECKUX
pesyabraToB Ilenzenckoit obimactu B mepuoj mocste 2008 roga, mpodeccop MI'Y Haranbsa 3y-
OapeBUY MOTYEPKUBAET 3HAYUMOCTD JEfCTBUII KOMaH bl I'yOepHATOpa PEruoHa IpU TOM, UTO
00J1aCTh HE MMeeT OIILYTUMbBIX IIPEUMYIIECTB M0 CpaBHEHUIO ¢ coceligmu. «CeKkpeT ycrexa peru-
ona: juBepcudukaiius paborel ¢ naBectopamu. OHu He UILyT 6OraTOrO CJIOHA, KOTOPBI K HUM
MPUJIET, U B 9TOM OyJeT mx cuactbe. BoBce Her. OHE pabOTalOT C PA3HBIMU WHBECTOPAMU TIO
HECKOJIbKIM HampasyieHusM. V1 B 001ieM-To OOIBITMHCTBO STUX HAIIPABJIEHNN OY€Hb Pa3yMHBI,
OHH JIOTIOJIHSAIOT TO, YTO y HUX e€CTh. V 1mrioc oHM 0YeHb aKTUBHBI B IIPUBJIEYEHUN (DejiepabHbIX
cpeacTsy (3.

CymiecTByeT Jin BJIUSHUE HA PErHOHAIbHBIN WHBECTUIIUOHHBIN KJIMMAT JPYrux (pakTopoB?
Hackosibko Benmuko takoe Biausguue? VcciemoBarenbekuilt Bonpoc cpopMyIMpoBaH CJie Iy oM
obpazom: «Kak reorpaduieckue, remorpadudeckne U MOJUTHIECKAE (HAKTOPHI MOTYT BJIUATD
Ha [PUBJIEYEHNE WHBECTUIINN B PETHOH ».

O6bekT HnccjeJ0BaHnAd: pOCCHﬁCKaH peruonaJibHasd MHBECTUIIMOHHAA ITOJIUTHUKA.

[Ipeamer wmcciiejioBaHmst: OTHOIIEHUS MEXKJy WHCTUTYTaMH, aKTOPAMU POCCHIICKON Permo-
HAJIbHOY MHBECTUIIMOHHON IIOJINTAKN U UX OKPY2KCHUA.

[lenb mccitegoBaHusi: ONPEALINTh 3aBUCHMOCTh pa3Mepa MHBECTHUIINI B OCHOBHON KallnTaJl
POCCHIICKUX PErMOHOB OT reorpaduyecKkux, JieMorpaduaecKnx u MOJUTHIECKUX (PaKTOPOB C
ITIOMOTIHIO CTATUCTUYIECKOTO aHAIN3A.

B KadecTBe OCHOBHOTO TEOPUTHUHUECKOI'O ITOJIXO/Ia BBICTYIAET CUCTEMHBIHN 1mojxoj. [lommrn-
YEeCKOW CHCTEMON MOKET BBICTYIATH KaK I'OCYJIAPCTBO, TaK U €ro teppuropuul (CyObeKThl) B
Buae TEppUTOPpHUAJIbHBIX ITOJIMTUYECCKUX CHUCTEM. I/ICHOHBByH CHUCTEMHBINI IIO0JAXO0, Mbl MCXOJIUM
N3 TUIIOTE3bI O B3aMMOCBA3N FOCyILapCTBeHHOﬁ u peI‘I/IOHaJIbHOfI I/IHBeCTI/ILII/IOHHOﬁ IIOJINTUKN.
Bropas runoresa mpejmosiaraer, 4To Ha cdepy pernoHaIbHON WHBECTUIIMOHHOMN ITOJIMTUKU OKa-
3bIBAeT BJIMSHIE MHOXKECTBO (paKTOPOB: reorpaduvecKnx, MOJUTUIECKUX, SKOHOMUIECKUX U
Jap. MubpiMu cioBamu, cucTtemMa He HaXOJIMTCS B BaKKyMe. Kak oTmedasi OJIUH U3 METOJ0JI0TOB
CHUCTEMHOI'O IIOAXOJa B ITOJIMTOJIOI'NN ﬂ I/ICTOH, «IIOJIUTUYECKaAd 2KN3HDb ABJIACTCA OTKprTOﬁ
cuctemoii. BeyeacrBrue ee coOCTBEHHON HPUPOJIBI KaK COIUAJIBHON CHCTEMBbI, BbIJICJIEHHON 13
JAPYIUX COIMAJIbHBIX CACTEM, OHA IIOJABEPKECHA UX IIOCTOAHHOMY BJIHHHI/HO»[l].

Pabora ¢ maHHBIME OCYIIECTB/ISIETCS C TIOMOIIBIO0 KOMIBIOTEPHON TporpaMMbl «Statistical
Package for the Social Sciences» (SPSS) u mocTpoeHHO 10 CIIe/yIonEeMy ajiropuTMmy:

1. ITonck craTucTudeckoit nHMOpPMAaIIN;
2. Brox B nepemennbnix 6a3y SPSS;

3. TecTupoBanue nepeMeHHBIX Ha HAJUIHE KOPPEJISIINIL;
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4. QopMmyupoBaHue THIIOTES;
5. TectupoBanue Mojeseil ¢ UCIOIb30BAHUEM METOJIa MHOXKECTBEHHOI pPerpeccut;
6. OObsicHEeHNE IOy YeHHBIX PE3YJIbTATOB.

Ucnonb3ytoresa jpannbie Poccrara o pa3mepe nnBecturuii B ocnoHoit Karmtalsi ¢ 2010 mo 2013
rr. [6], OlleHKY MHBECTUIIMOHHOIO KJIMMaTa B POCCHIICKUX peruoHax |2, 4|, mpoIeHT rojocos 3a
Enunyto Poccuto B peruone na Boibopax B ['ocynapcrsennyio Jdymy 2011 roja, cpeHeroaoBoi
HoKa3aTe/ b PEHTHHIa OJUTUIeCKOi yeToiiunBoctu cyobekTos B 2013 romuy|5| u ap.

PeSyJH)TaTI)I uccijeJ0oBanusd IMO3BOJIAIOT BbIAC/JIUTL HECKOJIBKO I'DYIIII PEIrMOHOB, Ha ITPUTOK
IIPAMBIX I/IHBCCTI/IHI/Iﬁ B KOTOPbI€ OKa3bIBalOT BJIMAHNWE HE3aBUCAIIUE OT COILHaJIbHO—SKOHOMH‘IeCKOfI
HOJIMTUKH BJIACTEN peruona (baKTopr. CraTncTuYeCKUM aHAJIU30M IIOJATBEP2KICHO:

a) Pasmep mnBectuimnii B ocnoBroit karmrai B IIpusomkckom u Cesepo-Kaskazckom PO
3aBUCUAT OT YPOBHSI MHBECTUIIMOHHON MPUBJIEKATETBHOCTH U IPOIEHTA T'OJIOCOB, OT/IAHHBIX 34
Enunyio Poccuro.

6) Pasmep mnBecTunuii B ocroBHoii karmran B Llenrpanbaom u Cesepo-3anagnom PO 3a-
BHUCHT OT YPOBHS MWHBECTUIIMOHHON NMPUBIEKATEILHOCTH U OJM30CTH PErHOHAIBHOIO IMEHTPA K
Mockse.
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